VYZVA NA UPISANIE NOVYCH AKCIf
A VYZVA NA UPLATNENIE PRAVA NA
PREDNOSTNE UPISOVANIE AKCIT
V SPOLOCNOSTI

TATRY MOUNTAIN RESORTS, A.S.

podla § 210 v spojeni s § 204a zékona &. 513/1991
Zb. Obchodného zdkonnika v zneni neskorsich
predpisov {dalej ako ,Obchodny zdkonnik*).

Dfia 17. méaja 2024 sa uskutolnilo valné
zhromazdenie (dalej len ,Valné zhromaZdenie®)
spolo¢nosti Tatry mountain resorts, a.s. so sidlom
Demanovskd Dolina 72, 031 01 Liptovsky Mikulas,
ICO: 31560 636, zapisand v obchodnom registri
vedenom Okresnym studom Zilina v oddiel Sa, viozka
€. 62/L (dalej len ,,SpoloEnost”).

Valné zhromaZdenie vo svojom uzneseni ¢. 3 poverilo
predstavenstvo Spolo¢nosti, aby v stilade
s ustanoveniami Obchodného zdkonnika (najma §
210 vspojeni s § 203 anasl.) aza podmienok
ur€enych stanovami Spolo€nosti rozhodlo o zvySeni
zdkladného imania SpoloCnosti v aktudinej vyske
46.950.386,- EUR osumu v maximalnej vyske
44.210.530,- EUR, teda do celkovej vysky najviac
91.160.916,- EUR, ato vydanim a upisanim najviac
6.315.790 kusov novych akcif (dalej len , Poverenie”),
priom k zépisu Poverenia do Obchodného registra
dodlo dnia 27. maja 2024. Notarska zapisnica
z Valného zhromaZdenia bola uloZend diia 21. maja
2024 do zbierky listin Obchodného registra.

DAa 29. madja 2024 predstavenstvo Spolo¢nosti
rozhodlo o zvyseni zdkladného imania Spolognosti
(dalej len ,Rozhodnutie Predstavenstva“) z doterajse;j
vysky 46.950.386,- EUR najviac o sumu 44.210.530,-
EUR {slovom: Styridsatstyri milidnov dvestodesattisic
patsto tridsat euro } na koneénd vysku zékladného
imania Spolo¢nosti  91.160.916,- EUR (slovom:
devatdesiatjeden miliénov stoSestdesiattisic devitsto
Sestndst euro), a to vydanim aupisanim najviac
6.315.790 (slovom: 3est milionov tristopatnasttisic
sedemsto devatdesiat) kusov novych kmefiovych
akcii na dorucitefa v zaknihovane] podobe s
menovitou hodnotou kaZdej jednej akcie vo vyske 7,-
EUR {slovom: sedem euro), pri emisnom kurze vo
vySke 19,- EUR (slovom: devitndst euro) na jednu
akciu (dalej ako ,Nové Akcie”). S upisovanymi
Novymi Akciami nie sU spojené Ziadne osobitné
prava. Rozhodnutie Predstavenstva bolo uloZené dfia
30. maja 2024 do zbierky listin Obchodného registra.

CALL TO NEW SHARES SUBSCRIPTION
AND CALL TO EXERCISE THE RIGHT TO
PREFERENTIAL SUBSCRIPTION OF
SHARES IN THE COMPANY

TATRY MOUNTAIN RESORTS, A.S.

according to Section 210 in connection with
Section 204a of the Slovak Act No. 513/1991 Coll.
Commercial Code, as later amended (the
“Commercial Code”).

On 17 May 2024, a general meeting (the “General
Meeting”) of Tatry mountain resorts, a.s., with its
registered office at Deméanovska Dolina 72, 031 01
Liptovsky Mikulds, Company ID No. (/CO): 31 560
636, registered in the Commercial Register
maintained by the District Court of Zilina under
Section Sa, Insert No. 62/L {the “Company”) was
held.

The General Meeting in its resolution No. 3
authorized the Company's Board of Directors to, in
accordance with the provisions of the Commercial
Code (especially Section 210 in connection with
Section 203 et seq.) and under the conditions
determined by the Company's Articles of
Association, decided to increase the Company's
registered share capital in the current amount of
EUR 46,950,386 by an amount of maximum of EUR
44,210,530, i.e. up to a maximum of EUR
91,160,916, by issuing and subscribing no more
than 6,315,790 new shares (the “Authorization”),
while the Authorization was registered in the
Commercial Register on 27 May 2024. The notarial
minutes of the General Meeting were recorded on
21 May 2024 in the Collection of Deeds of the
Commercial Register.

On 29 May 2024, the Company's Board of Directors
decided to increase the Company's registered
share capital (the “Decision of the Board of
Directors“) from the current amount of EUR
46,950,386 by a maximum of EUR 44,210,530 (in
words: forty-four million two hundred and five
hundred and thirty euros) to the final amount of
the Company's registered share capital EUR
91,160,916 (in words: ninety-one million one
hundred sixty thousand nine hundred and sixteen
euros), by issuing and subscribing no more than
6,315,790 {in words: six million three hundred and
fifteen thousand seven hundred and ninety) pieces
of new bearer ordinary shares in book-entry form
with a nominal value of each share in the amount
of EUR 7 (in words: seven euros), at an issue price
of EUR 19 (in words: nineteen euros) per share (the
“New Shares“). No special rights are associated
with the New Shares. The Decision of the Board of
Directors was registered in the Collection of Deeds
of the Commercial Register on 30 May 2024,



ZvySenie  zdkladného  imania sa  uskutoéni
prostrednictvom verejnej ponuky Novych Akcii, pre
ktord sa poZaduje zverejnit prospekt podla
nariadenia Eurépskeho parlamentu a Rady (EU)
2017/1129 zo 14. jina 2017 o prospekte, ktory sa mé
uverejnit pri verejnej ponuke cennych papierov alebo
ich prijati na obchodovanie na regulovanom trhu, a o
zruseni smernice 2003/71/ES (dalej len ,, Prospektové

nariadenie”). Za tymto ucCelom predstavenstvo
Spolodnosti  vypracovalo prospekt (dalej len
,Prospekt”). Prospekt bol dna 31. maja 2024

predstavenstvom predloZeny na schvélenie Narodnej
banke Slovenskej republiky, ako prislusnému organu
podla Prospektového nariadenia a § 120 ods. 1
zékona ¢.566/2001 Z.z. ocennych papieroch
a investi¢nych sluzbach, v zneni neskorsich
predpisov. Po schvaleni Prospektu Narodnou bankou
Slovenska bude jeho schvédlenie ozndmené
prisluinému organu Ceskej republiky pre ucely
verejnej ponuky aprijatia  Novych Akcii na
obchodovanie v Ceskej republike a aj prislu§nému
organu Polskej republiky pre Gcely verejnej ponuky
a prijatia Novych Akcii na obchodovanie v Polskej
republike.

Po schvdleni a notifikdcii bude Prospekt zverejneny
vo vyhradenej ¢asti webového sidla Spolo¢nosti
www.tmr.sk, sekcia Pre investorov. Akcionari
a investori by si pred akymkolvek rozhodnutim upisat
Nové Akcie mali preStudovat Prospekt ako celok,

vritane jeho rizikovych faktorov  av3etkych
informacii o Spolo¢nosti, Novych Akcidch aich
ponuke.

Nové Akcie budid vydavané a ponukané Spolo&nostou
na dzemi:

a) Slovenskej republiky aCeskej republiky
formou verejnej ponuky vramci upisania
prostrednictvom spolo¢nosti J&T BANKA,
a.s., so sidlom Sokolovska 700/113a, Karlin,
186 00 Praha 8, Ceskd republika, ICO: 471 15
378, zapisana v Obchodnom  registri
vedenom Mestskym sddom v Prahe, oddiel
B, vloZka €. 1731, ktorad pdsobi v Slovenskej
republike prostrednictvom svojej pobotky
J&T BANKA, a.s., pobocka zahranitnej banky,
so sidlom Dvoidkovo nabrefie 8, 811 02
Bratislava, Slovenskd republika, ICO: 35 964
693, zapisanej vObchodnom registri
Mestského sidu Bratislava i, oddiel: Po,
vlozka &. 1320/B (dalej len ,J&T Banka“); a

b) Polskej republiky formou verejnej ponuky,
pre ktoru sa poZaduje zverejnit prospekt,

The share capital increase will be carried out
through a public offering of the New Shares, for
which a prospectus is required to be published in
accordance with the Regulation (EU) 2017/1129 of
the European Parliament and of the Council of 14
June 2017 on the prospectus to be published upon
the public offer of securities or their acceptance on
trading on a regulated market, and on the repeal of
Directive 2003/71/EC (the “Prospectus
Regulation”). For this purpose, the Board of
Directors of the Company has drawn up a
prospectus (the “Prospectus”). On 31 May 2024,
the prospectus was submitted by the Board of
Directors for approval to the National Bank of the
Slovak Republic, as the competent authority
pursuant to the Prospectus Regulation and Section
120(1)of the Slovak Act No. 566/2001 Coll. on
Securities and Investment Services, as later
amended. After the Prospectus has been approved
by the National Bank of Slovakia, its approval will
be notified to the competent authority of the
Czech Republic for the purposes of the public offer
and acceptance of the New Shares for trading in
the Czech Republic and also to the competent
authority of the Republic of Poland for the
purposes of the public offer and acceptance of the
New Shares for trading in the Republic of Poland.

After approval and notification, the Prospectus will
be published in a specific part of the Company's
website www.tmr.sk, section Investor relations.
The shareholders and the investors should read the
Prospectus in its entirety, including its risk factors
and all information about the Company, the New
Shares and their offer, before making any decision
to subscribe the New Shares.

The New Shares will be issued and offered by the
Company in the territory:

a) of the Slovak Republic and the Czech
Republic in the form of a public offer by
way of subscription through the company
J&T BANKA, a.s., with its registered office
at Sokolovskd 700/113a, Karlin, 186 00
Prague 8, Czech Republic, ID No. {IC0): 471
15 378, registered in the Commercial
Register maintained by the Municipal
Court in Prague, Section B, Insert No.
1731, which operates in the Slovak
Republic through its branch J&T BANKA,
a.s., a branch of a foreign bank, with its
registered office Dvofdkovo nébreZie 8,
811 02 Bratislava, Slovak Republic, ID No.
(1C0): 35 964 693, registered in the
Commercial Register of the Municipal
Court Bratislava I, Section: Po, Insert No.
1320/B (“J&T Bank”); and

b) the Republic of Poland in the form of a



v ramci upisania prostrednictvom
spoloCnosti mBank S. A., so sidlom ul. Prosta
18, 00-850 Var3ava, Polska republika,
zapisana do registra podnikatelov
Nérodného sudneho registra vedenom
Okresnym stidom pre hlavné mesto Varsava,
pod Cislom KRS 0000025237 (dalej len
~mBank"“).

{(J&T Banka a mBank tieZ spolu ako ManaZéri a kazdy
jednotlivo ako ManaZér).

Predstavenstvo Spolo€nosti v sulade so stanovami,
prislusnymi  pravnymi  predpismi  a Prospektom
rozhodlo, Ze Nové Akcie budl upisované v ramci
dvoch kol:

1) Prvé kolo ponuky — spoCiva v ponuke na
upisanie Novych Akcii  existujicim
akciondrom podla § 204a Obchodného
zakonnika (pedrobnejsie v bode (i) niZsie); a

2) Druhé kolo ponuky — spogiva v ponuke
Novych Akcii na upisanie akciondrom {mimo
reZimu § 204a Obchodného zdkonnika)
atretim osobdam ako investorom
{podrobnejsie v bode (ii) niZSie).

Na zdklade Rozhodnutia Predstavenstva, Poverenia a
Prospektu predstavenstvo Spolo€nosti tymto vyzyva
doterajSich akciondrov avybrané tretie osoby
v zmysle Prospektu nasledovne.

(i) Prvé kolo ponuky — upfsanie Novych
Akcif existujicimi akcion4armi

Predstavenstvo v sulade s § 204a ods. 3 v spojeni s §
210 Obchodného zakonnika uréuje, Ze rozhodujdcim
dfiom na uplatnenie prava podla § 204a Obchodného
zékonnika je 3. jun 2024 (dalej len ,Rozhodujdci
deii”).

Akciondri Spoloénosti moéZu upisat Nové Akcie
prostrednictvom uplatnenia préva podla § 204a
Obchodného  zdkonnika vlehote 14 (slovom:
$trndstich) kalenddrnych dni zaginajdcich od 10. juna
2024 (vratane) do 24. jina 2024, 16:00 SELC.
Upisanie podla predchadzajlcej vety sa uskutoéni
dorucenim pisomnej objednavky o upisanie Novych
Akcif prostrednictvom:

(a) J&T Banka pre akcionarov, ktorych Uéty
st vedené vdepozitiroch na Udzemi
Slovenskej  republiky  alebo Ceskej
republiky; a

{b) mBank pre akcionarov, ktorych Uty su
vedené v depozitdroch na Uzemi Polske]

public offer, for which a prospectus is
required to be published, as part of the
subscription through company mBank S.
A., with its registered seat at ul. Prosta 18,
00-850 Var3ava, Republic of Poland,
registered with the business register of the
National court register held by the District
Court of Warsaw, under registration No.
KRS 0000025237 (,mBank”).

(J&T Bank and mBank also together as the
Managers and each individually as the Manager).

The Board of Directors of the Company, in
accordance with the Articles of Association,
relevant legal regulations and the Prospectus,
decided that the New Shares will be subscribed in
two rounds:

1) The first round of the offer — consists of an
offer for subscription of the New Shares to
the existing shareholders according to
Section 204a of the Commercial Code
(more details in paragraph (i) below); and

2) The second round of the offer — consists of
an offer of the New Shares for subscription
to shareholders (outside the regime of
Section 204a of the Commercial Code) and
to third parties as investors (more details
in point (ii} below).

Based on the Decision of the Board of Directors,
the Authorization and the Prospectus, the
Company's Board of Directors hereby calls out the
existing shareholders and selected third parties in
accordance with the Prospectus as follows.

[0} First round of the offer -
subscription of the New Shares by
the existing shareholders

In accordance with Section 204a(3) in connection
with Section 210 of the Commercial Code, the
Board of Directors set the record dateunder
Section 204a of the Commercial Code to 3 June
2024 (the “Record Date”).

The Company's shareholders can subscribe for New
Shares by exercising the right according to Section
204a of the Commercial Code within a period of 14
{in words: fourteen) calendar days starting from 10
June 2024 (inclusive) to 24 June 2024, 4:00 pm
CEST. Subscription according to the previous
sentence is carried out by delivery of a written
order for the subscription of New Shares through:

(a) J&T Bank for shareholders whose accounts
are kept with the depositories in the
territory of the Slovak Republic or the
Czech Republic; and

{b) mBank for shareholders whose accounts
are kept with the depositories in the



republiky.

Akcionéri mozu v rdmci prvého kola ponuky podla §
204a Obchodného zdkonnika upisat najviac tofko
Novych Akcii, kolko zodpovedd pomeru menovite]
hodnoty ich akcii k vyske doterajSieho zakladného
imania Spolo¢nosti (zapisaného v Obchodnom
registri).

V sulade s § 204a Obchodného zékonnika bol pomer
doterajSej vysky zdkladného imania Spolognosti
a navrhovanej vysky zakladného imania Spolo¢nosti
pre potreby prvého kola ponuky podla tohto bodu (i)
ureny vo vySke 0,94 na jednu existujicu akciu
Spolo¢nosti  (dalej len ,Upisovaci pomer®).
Vlastnictvo jednej existujucej akcie Spolo¢nosti teda
v prvom kole ponuky podla tohto bodu (i) opravriuje
existujuceho akciondra upisat 0,94 Novej Akcie.

Pritom plati, Ze akciondr mé prévo prednostne upisat
celé Cislo Novych Akcii aj ked ho jeho celkovy
Upisovaci pomer ({sufet Upisovacich pomerov
pripadajucich na kazdu existujicu akciu v jeho
vlastnictve) opravriuje na prednostny Upis menej ne?
celého &isla Novych Akcii v pripade, Ze po alokacii
vietkych objednédvok v prvom kole ponuky podla
tohto bodu (i) bude moZné uspokojit vietky
objedndvky existujicich akciondrov. Pokial tdto
podmienka nebude spinend, objedndvky existujicich
akciondrov sa skratia o jednotlivé akcie podla vyiky

skutoéného  celkového  Upisovacieho  pomeru
jednotlivych akcionarov nediskriminaénym
sposobom.

Akciondr sa najneskor spolu s pisomnou objednavkou
preukdZe platnym dokladom totoZnosti alebo v
pripade  prdvnickych o0s6b  preukdze prvnu
subjektivitu a oprdvnenie konat za pravnickd osobu
vypisom z pristusného obchodného registra (alebo
jeho ekvivalentu). KaZdy akciondr bude tie? povinny
dorucit najneskor spolu s objednévkou (a) prisluiné
vypisy z Centrdlneho depozitéra cennych papierov
SR, a.s. alebo od prislu$néha spravcu dokazujuce, Ze
akcionar bol akcionarom Spolo¢nosti k
Rozhodujucemu driu; alebo (b) dokaz (obzvlast képiu
prislusnej zmluvy o prevode), e osoba nadobudla
prévo prednostného upisania na Nové Akcie podla §
204a ods. 4 Obchodného zdkonnika od opravneného
existujiceho akciondra Spoloc¢nosti. V  ka’dom
pripade musia mat vietky takéto dokumenty a
dékazy formu a obsah uspokojivy pre Spoloénost a
J&T Banku, resp. mBank ako ManaZérov, a musia byt
v stulade so vietkymi prislusnymi  zdkonmi
a predpismi.

territory of the Republic of Poland.

In the first round of the offer, according to Section
204a of the Commercial Code, shareholders may
subscribe for a maximum number of the New
Shares that corresponds to the ratio of the nominal
value of their shares to the amount of the
Company's current share capital (registered in the
Commercial Register).

In accordance with Section 204a of the Commercial
Code, the ratio of the current amount of the
Company's registered share capital and the
proposed amount of the Company's registered
share capital for the purposes of the first round of
the offer according to this paragraph (i} was
determined at the amount of 0.94 per one existing
share of the Company (the “Subscription Ratio”).
Therefore, the ownership of one existing share of
the Company in the first round of the offer
according to this paragraph (i) entitles the existing
shareholder to subscribe for 0.94 New Shares.

In this case, a shareholder has the right to
preferentially subscribe for the entire number of
the New Shares even if his total Subscription Ratio
(the sum of the Subscription Ratios for each
existing share in his ownership) entitles him to
preferential subscription for less than a whole
number of New Shares in the event that, after the
allocation of all of orders in the first round of the
offer under this paragraph (i} it will be possible to
satisfy all orders of the existing shareholders. If this
condition is not met, the orders of the existing
shareholders will be reduced by individual shares
according to the amount of the actual total
Subscription Ratio of individual shareholders in a
non-discriminatory manner.

At the latest, together with the written order, the
shareholder shall evidence a valid identification
document or, in the case of legal entities, evidence
legal personality and authorization to act on behalf
of a legal entity by an extract from the relevant
commercial register (or its equivalent). Each
shareholder will also be obliged to deliver no later
together with the order (a) relevant statements
from the Centralny depozitdr cennych papierov SR,
a.s. or from the relevant trustee evidencing that
the shareholder was a shareholder of the Company
on the Record Date; or (b) evidence (in particular a
copy of the relevant transfer agreement) that the
person acquired the right of preferential
subscription to the New Shares pursuant to Section
204a{4) of the Commercial Code from an
authorized existing shareholder of the Company. In
any case, all such documents and evidence must
have a form and content satisfactory to the
Company and J&T Bank, or mBank as Managers,
and must comply with all relevant laws and
regulations.



Vzhladom na regulovany charakter ponuky budu
akciondri musiet postupovat vstlade s pokynmi
Manazérov ponuky a splnit prislusné poZiadavky, ¢o
moZe zahffat aj poZiadavku podat objedndvku
prostrednictvom svojho spravcu cennych papierov
alebo inej opravnenej osoby, ktord pre akcionara
vedie prislusny Gcet, na ktory maju byt Nové Akcie
pri ich vydani dorucené. PodrobnejSie organizané
atechnické podmienky ponuky su uvedené
v Prospekte.

Ak akcionari SpoloCnosti neuplatnia pravo podlfa
§204a Obchodného zédkonnika alebo sa prava podfa §
204a Obchodného zakonnika vzdaja vsulade s

Rozhodnutim Predstavenstva, stanovami
Spolocnosti, prisluSnymi pravnymi predpismi a
Prospektom, je  predstavenstvo  Spolo€nosti
opravnené ponuknut Nové Akcie, ktoré neboli

upfsané vyuZitim prava podia § 204a Obchodného
zdkonnika spdsobom aza podmienok druhého kola
ponuky podla bodu (i) nizsie.

(i) Druhé kolo ponuky — upfsanie
Nowych Akcii tretimi osobami

Nové Akcie budd ponukané vramci druhého kola
ponuky existujicim akciondrom Spolo€nosti, ktorf
upisali (podali platné objednavky na) Nové Akcie
v ramci prvého kola ponuky podla bodu (i) vy3Sie, a
tieZ priamo vybranym investorom, ktori prejavia
zdujem o upisanie Novych Akcii. Spolo€nost si
vyhradzuje prévo vdruhom kole ponuky oslovit
priamo vybranych investorov.

Nové Akcie, ktoré neboli upisané v ramci prvého kola
ponuky podlfa bodu (i) vy33ie, predstavenstvo
Spolognosti pontkne na upisanie v lehote za&inajlicej
25. juna 2024 (vritane) do 4. jula 2024, 16:00 SELC
alebo do okamihu, ked celkové prijaté upisanie
dosiahne celkovy emisny kurz vietkych Novych Akcii,
podla toho, €o nastane skor. V sdlade s podmienkami
Prospektu modze Spolotnost ukontit ponuku
kedykolvek.

Upisanie Novych Akcii podlfa tohto bodu (i) sa
uskutoni  dorutenim pisomnej  objednévky
o upisanie Novych Akcii prostrednictvom:

(a) J&T Banka pre akciondrov, resp.
investorov, ktorych ucty su vedené
v depozitdroch na UGzemi Slovenskej
republiky alebo Ceskej republiky; a

{b} mBank pre akciondrov, resp. investorov,

Due to the regulated nature of the offer, the
shareholders will have to follow the instructions of
the offer Managers and meet the relevant
requirements, which may include the requirement
to place an order through their securities trustee
or other authorized person who maintains the
relevant account for the shareholder to which the
New Shares are to be credited when they are
issued. The Prospectus lays down more detailed
organizational and technical conditions of the
offer.

If the Company's shareholders do not exercise the
right under Sec. 204a of the Commercial Code or
waive the right under Section 204a of the
Commercial Code in accordance with the Decision
of the Board of Directors, the Company's Articles of
Association, relevant legal regulations and the
Prospectus, the Company's Board of Directors is
authorized to offer the New Shares that were not
subscribed by using the right under Section 204a of
the Commercial Code in the manner and under the
conditions of the second round of the offer
according to paragraph (ii) below.

(ii) Second round of the offer —
subscription of New Shares by

third parties

The New Shares will be offered in the second
round of the offer to the existing shareholders of
the Company who subscribed (submitted valid
order) for the New Shares in the first round of the
offer according to paragraph (i) above, and also to
directly selected investors who show interest in
subscribing the New Shares. The Company reserves
the right to directly address selected investors in
the second round of the offer.

The New Shares that were not subscribed in the
first round of the offer according to paragraph (i)
above will be offered for subscription by the Board
of Directors of the Company during the period
starting on 25 June 2024 (inclusive) until 4 July
2024, 4:00 pm CEST or until the moment when the
total received subscription will reach the total issue
price of all the New Shares, whichever occurs first.
In accordance with the terms of the Prospectus,
the Company may terminate the offer at any time.

The subscription of New Shares according to this
paragraph (i) will take place by delivery of a
written order for the subscription of New Shares
through:

(a) J&T Bank for shareholders, or
investors whose accounts are kept
with the depositories in the territory
of the Slovak Republic or the Czech
Republic; and

(b} mBank for shareholders, or investors



ktorych uéty su vedené v depozitaroch
na Uzemi Polskej republiky.

Akcionar, resp. investor sa najneskér spolu
s pisomnou  objednavkou  preukdZze  platnym
dokladom totoZnosti alebo v pripade préavnickych
0s0b preukdZe pravnu subjektivitu a opravnenie
konat za pravnickl osobu vypisom z prislusného
obchodného registra (alebo jeho ekvivalentu). V
kazdom pripade musia mat vietky takéto dokumenty
a dbkazy formu a obsah uspokojivy pre Spolocnost a
J&T Banku, resp. mBank ako ManaZérov, a musia byt
v sulade so vietkymi prisluSnymi  zakonmi
a predpismi.

Vzhladom na regulovany charakter ponuky budu
akciondri musiet postupovat vsulade s pokynmi
Manazérov ponuky a spinit prislusné poZiadavky, ¢o
moZe zahffat aj poZiadavku podat objednavku
prostrednictvom svojho sprdvcu cennych papierov
alebo inej opravnenej osoby, ktora pre akcionara
vedie prisludny U&et, na ktory maji byt Nové Akcie
pri ich vydani dorucené. PodrobnejSie organizatné

atechnické  podmienky ponuky si uvedené
v Prospekte.

(iii) Objednavky Novych Akcii
Pisomna objednavka podla predchédzajuceho
odseku sa povaZuje za pisomny prejav vole

upisovatela a musi obsahovat ndleZitosti podla § 165
ods. 1 Obchodného zakonnika. Pisomnd objednavka
musi byt zadand vo forme a obsahom poZadovanej
jednotiivymi  ManaZérmi  podla vzorov, ktoré
investorom poskytnt Manazéri. ManaZérov je mozné
kontaktovat prostrednictvom ddajov uvedenych
v Prospekte.

Pisomna objednavka bude zo strany akcionéra, resp.
investora adresovand (i) J&T Banka (pre Slovensky
republiku a Ceskd republiku); alebo (i) mBank (pre
Polskd republiku) ati nasledne dorutia pisomnu
objedndvku do sidla Spolo&nosti, pricom za
doruCenie do sidla Spolo¢nosti sa povaiuje aj
dorulenie elektronickymi prostriedkami, a to vo
forme e-mailovej komunikécie na e-mailovt adresu
predstavenstva Spolo¢nosti.

(iv) Ozndmenie  vysledkov  prvého

a druhého kola ponuky

Vysledky prvého kola ponuky budi zverejnené diia
25. juna 2024 (alebo bezodkladne po tomto dni)
vo vyhradenej &asti webového sidla Spolo&nosti
www.tmr.sk, sekcia Pre investorov.

Vysledky druhého kola ponuky budu zverejnené dfia
8. jula 2024 (alebo bezodkladne po tomto dni)

whose accounts are kept with the
depositories in the territory of the
Republic of Poland.

A shareholder, or at the latest, together with the
written order, the investor shall evidence a valid
identity document or, in the case of legal entities,
evidence legal personality and authorization to act
on behalf of a legal entity by an extract from the
relevant commercial register {or its equivalent). In
any case, all such documents and evidence must
have a form and content satisfactory to the
Company and J&T Bank, or the Polish Intermediary
as Managers, and must comply with all relevant
laws and regulations.

Due to the regulated nature of the offer, the
shareholders will have to follow the instructions of
the offer Managers and meet the relevant
requirements, which may include the requirement
to place an order through their securities trustee
or other authorized person who maintains the
relevant account for the shareholder to which the
New Shares are to be credited when they are
issued. The Prospectus lays down more detailed
organizational and technical conditions of the
offer.

(iii) Orders of New Shares

A written order according to the previous
paragraph is considered a written expression of the
underwriter's  will and must contain the
requirements according to Section 165(1) of the
Commercial Code. The written order must be set in
the form and with the contents as requested by
each Manager in accordance with the templates
provided by the Managers. The Managers are
reachable via contact information as provided
under the Prospectus.

The written order will be addressed from the
shareholder, or the investor to (i) J&T Bank (for the
Slovak Republic and the Czech Republic); or {ii) to
mBank (for the Republic of Poland) and they shall
subsequently deliver the written order to the
Company's registered seat, while the delivery to
the Company's registered seat is also considered
delivery by electronic means, in the form of an e-
mail communication to the e-mail address of the
Company's Board of Directors.

(iv) Announcement of the results of
the first and second rounds of the

offer

The results of the first round of the offer will be
published on 25 June 2024 (or immediately after
this date) in the specified part of the Company's
website www.tmr.sk, section Investor relations.

The results of the second round of the offer will be
published on 8 July 2024 (or immediately after this



vo vyhradenej Casti webového sidla Spolocnosti
www.tmr.sk, sekcia Pre investorov.

v) Emisny kurz Nowvych Akcii ajeho

splatenie
Vyska emisného kurzu kazdej jednotlivej Novej Akcie

bola urfend vo vySke 19,- EUR (slovom: devatnast
euro) na jednu akciu.

Predstavenstvo urcuje, Ze podla § 210 ods. 4
Obchodného zékonnika st osoby, ktoré upisali Nové
Akcie podla tejto vyzvy povinné splatit emisny kurz
Novych Akcii formou penaZznych vkladov, a to podfa
pokynov prislusného ManaZéra najneskor vsak do
skoncenia prislu§ného kola ponuky a na bankovy ucet
uréeny zo strany (i) J&T Banka (pre ponuku tykajlacu
sa Slovenske] republiky a Ceskej republiky); alebo (i)
mBank (pre ponuku tykajlicu sa Polskej republiky),
pricom emisny kurz sa povaZuje za splateny v
pripade, ak bude v celej vyske pripisany na uvedeny
ucet.

Predstavenstvo Spolo¢nosti dalej konStatuje, 7e v
zmysle § 210 ods. 2 Obchodného zdkonnika moze
predstavenstvo v ramci Poverenia zwysit zdkladné
imanie aj viackrat, ak sa neprekrodi celkové schvélena
vySka zakladného imania, o ktori moZno podfa
Poverenia zwysit zakladné imanie; v zmysle
uvedeného je predstavenstvo Spoloénosti v ramci
Poverenia stdle opravnené zvysit zdkladné imanie
Spolo&nosti tak, aby kone¢na suma zakladného
imania dosiahla sumu 91.160.916,- EUR (slovom:
devéatdesiatjeden milidnov stoSestdesiattisic devatsto
Sestnast euro).

Ak ani vramci druhého kola ponuky nedosiahne
hodnota upisanych Novych Akcii vyéku navrhovaného
zdkladného imania {t. j. 91.160.916,- EUR (slovom:
devatdesiatjeden milidnov stoSestdesiattisic devatsto
Sestnast euro)), zdkladné imanie Spolo¢nosti bude
zvy$ené o platne upisané Nové Akcie.

{vi) Vydanie Novych Akcii

Nové Akcie budui v sulade § 210 ods. 5 Obchodného
zdkonnika vydané naraz vietkym upisovatefom
pravdepodobne do piatich Pracovnych dni, v kaZdom
pripade v3ak najneskdr do 30 kalenddrnych dni po
ukonteni celého druhého kola ponuky podta bodu (i)
vy$Sie, vkazdom pripade af potom, ako vietci
upisovatelia zaplatia cely emisny kurz platne
upisanych Nowych Akcii. S Novymi Akciami nebude
mozné obchodovat pred ich vydanim.

Nové Akcie budu na zéklade pokynu Spolo&nosti bez

date) in the specified part of the Company's
website www.tmr.sk, section Investor relations.

(v)

Issue price of the New Shares and
its repayment

The issue price of each individual New Share was
set at EUR 19 (in words: nineteen euros) per share.

The Board of Directors determines that according
to Section 210(4) of the Commercial Code, the
persons, who have subscribed for the New Shares
in accordance with this call are obliged to repay the
issue price for the New Shares in the form of cash
contributions, according to the instructions of the
relevant Manager, but no later than the end of the
relevant offer round and to the bank account
designated by (i) J&T Bank {for the offer concerning
the Slovak Republic and the Czech Republic); or (ii)
mBank {for an offer relating to the Republic of
Poland), whereby the issue price is considered paid
in the event that it is credited in full to the said
account.

The Board of Directors of the Company further
notes that in accordance with Section 210(2) of the
Commercial Code, the Board of Directors can
increase the registered share capital several times
within the limits as set by the Authorization, if the
total approved amount of the registered share
capital is not exceeded, by which the share capital
can be increased according to the Authorization; in
accordance with the aforementioned, the Board of
Directors of the Company is still authorized to
increase the registered share capital of the
Company, so that the final amount of the
registered share capital reaches EUR 91,160,916 (in
words: ninety-one million one hundred sixty
thousand nine hundred and sixteen euros).

If, even within the second round of the offer, the
value of the subscribed New Shares does not reach
the amount of the proposed share capital (i.e. EUR
91,160,916 (in words: ninety-one million one
hundred sixty thousand nine hundred and sixteen
euros)), the share capital of the Company will be
increased by the validly subscribed New Shares.

(vi) Issuance of New Shares

In accordance with Section 210(5) of the
Commercial Code, the New Shares will be issued
simultaneously to all subscribers probably within
five Business Days, but in any case no later than
within 30 calendar days after the end of the entire
second round of the offer according to paragraph
(ii) above, and in any case only after all subscribers
have paid the entire issue price of the validly
subscribed New Shares. It shall not be possible to
trade the New Shares before they are issued.

Based on the Company's instructions, the New



zbyto€ného odkladu po ich vydani pripisané na ucty
upisovatelov  vedené  vevidencii  prislusného
depozitira cennych papierov (resp. prislusného
spravcu alebo osoby vedlcej prislusny ulet) po
zaplateni emisného kurzu Novych Akcii.

Tato vyzva je pripravend v slovenskej a anglickej
jazykovej verzii. V pripade akéhokolvek rozporu
medzi slovenskou a anglickou verziou tejto vyzvy je
rozhodujuca slovenska verzia.

Shares wili be credited without undue delay after
their issue to the accounts of the subscribers kept
by relevant securities depository (or the relevant
trustee or the person managing the relevant
account)} after payment of the issue price of the
New Shares.

This call has been prepared in Slovak and English.
In case of any discrepancy between the Slovak and
English version of this call, the Slovak version shall
prevail.

Bratislava, dfia / on 06.06.2024

Za / For Tatry mountain resorts, a.s.

. lgor Hattaj
predseda predstavenstva

Cenék Jilek
Clen predstevenstva
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Chairman of the Board of Directors
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meniber of the Board of Directors





